
Date Time Country Economic Data Measures Forecast Previous

15-Nov 3:30 PM EUR Trade Balance
Difference in value between imported and exported goods and services 

during the reported month
14.9 11.1B

15-Nov 7:00 PM USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and changes in their sentiment can be an early 

signal of future economic activity such as spending, hiring, and 

investment

20.4 19.8

16-Nov 1:15 PM EUR French Final CPI m/m Change in the price of goods and services purchased by consumers 0.40% 0.40%

16-Nov 3:30 PM EUR Flash Employment Change q/q Change in the number of employed people 0.60% 0.70%

16-Nov 3:30 PM EUR Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge 

of the economy's health
2.20% 2.20%

16-Nov 7:00 PM USD Core Retail Sales m/m
Change in the total value of sales at the retail level, excluding 

automobiles
1.00% 0.80%

16-Nov 7:00 PM USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
1.20% 0.70%
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Date Time Country Economic Data Measures Forecast Previous

16-Nov 7:00 PM USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services
1.00% 0.40%

16-Nov 7:45 PM USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.90% -1.30%

16-Nov 7:45 PM USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer

75.90% 75.20%

16-Nov 8:30 PM USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.60% 0.60%

16-Nov 8:30 PM USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 80 80

16-Nov 12:01 AM USD FOMC Member Barkin Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

16-Nov 10:30 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

17-Nov 2:00 AM USD FOMC Member Daly Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0



Date Time Country Economic Data Measures Forecast Previous

17-Nov 2:30 AM USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

0 79.3B

17-Nov 2:30 PM EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month
2.07B 1.32B

17-Nov 3:30 PM EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

4.1% 4.1%

17-Nov 3:30 PM EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco
2.1% 2.1%

17-Nov Tentative EUR German 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be used to

decipher investors' outlook on future interest rates. The bid-to-cover ratio

represents bond market liquidity and demand, which can be used to gauge

investor confidence

0.00% 0.35|2.0

17-Nov 7:00 PM USD Building Permits
It's an excellent gauge of future construction activity because obtaining a

permit is among the first steps in constructing a new building
1.63M 1.59M

17-Nov 7:00 PM USD Housing Starts

It's a leading indicator of economic health because building construction

produces a wide-reaching ripple effect. For example, jobs are created for the

construction workers, subcontractors and inspectors are hired, and various

construction services are purchased by the builder

1.58M 1.56M

17-Nov 7:40 PM USD FOMC Member Williams Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates and

their public engagements are often used to drop subtle clues regarding future monetary

policy

0.0% 0.0%



Date Time Country Economic Data Measures Forecast Previous

17-Nov 9:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 1.0M

17-Nov 9:30 PM USD FOMC Member Bowman Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates and

their public engagements are often used to drop subtle clues regarding future monetary

policy

0.0% 0.0%

17-Nov 11:10 PM USD FOMC Member Waller Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

17-Nov 12:01 AM USD FOMC Member Daly Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest rates and

their public engagements are often used to drop subtle clues regarding future monetary

policy

0.0% 0.0%

18-Nov 2:35 AM USD FOMC Member Evans Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest

rates and their public engagements are often used to drop subtle clues

regarding future monetary policy

0.0% 0.0%

18-Nov 2:40 AM USD FOMC Member Bostic Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest

rates and their public engagements are often used to drop subtle clues

regarding future monetary policy

0 0

18-Nov 6:30 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.0% 0.0%

18-Nov 7:00 PM USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

22.3 23.8



Date Time Country Economic Data Measures Forecast Previous

18-Nov 7:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

260K 267K

18-Nov 8:00 PM USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

18-Nov 8:30 PM USD CB Leading Index m/m Change in the level of a composite index based on 10 economic indicators 0.00% 0.20%

18-Nov 9:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% 7B

19-Nov 12:30 AM USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

19-Nov 12:30 PM EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

1.40% 2.30%

19-Nov 1:30 PM EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has more influence over

the euro's value than any other person. Traders scrutinize her public engagements as they

are often used to drop subtle clues regarding future monetary policy

0.0% 0.0%

19-Nov 2:30 PM EUR Current Account
It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute transactions in

the region

16.2B 13.4B

19-Nov 6:30 PM EUR German Buba President Weidmann Speaks
ECB Governing Council members vote on where to set the Eurozone's key

interest rates and their public engagements are often used to drop subtle clues

regarding future monetary policy

0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

19-Nov 9:15 PM USD FOMC Member Waller Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

19-Nov 10:45 PM USD FOMC Member Clarida Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.0%

0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0 0.00%

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0 0



A report released by the Commerce Department showed wholesale inventories in the U.S. jumped by more than expected in the month of September. The Commerce

Department said wholesale inventories surged up by 1.4 percent in September after leaping by 1.3 percent in August. The bigger than expected increase in wholesale

inventories came as inventories of durable goods and non-durable goods shot up by 1.3 percent and 1.6 percent, respectively. The report also showed a notable rebound in

wholesale sales, which jumped by 1.1 percent in September after slumping by 0.9 percent in August. Sales of non-durable goods spiked by 2.2 percent during the month,

more than offsetting a 0.2 percent dip in sales of durable goods. With inventories and sales both showing significant increases, the inventories/sales ratio for merchant

wholesalers was unchanged from the previous month at 1.23.

India’s dominant services industry expanded at the fastest pace in more than a decade on improved domestic demand despite high inflation, driving firms to take on staff at

a rate not seen since the onset of the pandemic, a private survey showed. The IHS Markit Services Purchasing Managers’ Index accelerated to 58.4 last month from 55.2 in

September, above the 50-mark separating growth from contraction for a third straight month. The survey showed Asia’s third-largest economy was on a sustained recovery

path but rising prices could prompt the Reserve Bank of India to hike interest rates earlier than expected, putting the brakes on growth. Input prices rose sharply last month

on higher fuel and material costs, pushing companies to pass on some of the extra cost burden to customers. Prices charged rose at the sharpest rate since July 2017,

suggesting inflation will remain elevated, with the biggest upturn in transport and storage costs as a consequence of the recent surge in global crude prices to near $85 a

barrel.

Housing costs may be adding more to euro zone inflation than once thought, European Central Bank policymaker Robert Holzmann said, weighing in on a key issue that has

been a focus of policymakers this year. When asked how much owner-occupied housing costs could increase headline inflation, Holzmann, Austria's central bank chief, said it

could raise it by as much as a 0.5 percentage point. "I have heard 0.5 (percentage point), he told reporters.”That is not a small amount." Owner occupied housing is not

currently included in the most widely used measure of inflation, called Harmonized Index of Consumer Prices (HICP), an omission the ECB has long complained about. ECB

staff estimates that an inclusion of housing costs would have led to "persistently higher" inflation since around 2014 and that between 2018 and 2020, inflation would have

been around 0.2-0.3 percentage points higher. But some have argued that persistently low rates are pushing housing prices higher so the contribution of housing cost to

inflation is on the rise.

KEY DEVELOPMENTS – INTERNATIONAL

The euro zone economy will grow faster than previously expected this year as it recovers from the pandemic-induced recession and continue to expand strongly in 2022 with

deficits and public debt falling, the European Commission forecast. The Commission said gross domestic product in the 19 countries sharing the euro would grow 5.0% this

year after a 6.4% recession in 2020. It forecast growth of 4.3% in 2022 and 2.4% in 2023. Its forecast in May for 2021 growth was only 4.3%. “Our measures to cushion

the blow of the pandemic and to ramp up vaccinations across the EU have clearly contributed to this success,” European Commission Vice President Valdis Dombrovskis said.

The Commission said inflation would reach 2.4% in 2021, up from 0.3% in 2020, before slowing to 2.2% in 2022 and 1.4 in 2023. The peak in price increases is to come in

the last four months of this year, and then slow gradually throughout 2022.

Britain’s economic recovery from the coronavirus pandemic lagged behind that of other rich nations in the July-September period, according to official data which

underscored the interest rate dilemma facing the Bank of England. Gross domestic product grew by 1.3%, the weakest three-month growth since Britain was under lockdown

in early 2021. The Office for National Statistics said Britain’s economy remained 2.1% smaller than it was at the end of 2019, a bigger shortfall than in fellow Group of Seven

countries Germany, Italy and France. The United States has already surpassed its pre-crisis size. Canada and Japan, the other G7 members, have yet to report third quarter

growth data but had already regained more ground by the second quarter than Britain had achieved by the third quarter. Data showed British GDP grew by 0.6% in

September - stronger than a forecast of 0.4% in the poll - but estimates for previous months were revised lower.
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